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lNDEPENDENT AUDITORS' REPORT

To

The Members of Reay Road Iron & Metal warehousing private Limited

Report on the audit of the financiat statements

0pinion

We have audited the accompanying financial statemenls of Reay Road Iron & Metal Warehousing
Private Limited ("the Company"), which comprise the balance shLet as at March 31,2024,and the Statemen-t
of Profit and Loss and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information,

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Compinies Act, Zbte 1ncf1 in tn. ,,*.i so required
and give a true and fair view in conformity with the accounting principles generally aicepted in lndia, of the state
of affairs of the Company as at March 31, 2024,i\s loss and cish flows foithe yeir ended on that daie.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under sectio,n 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards-are further described in the audito/s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the lnstitute oi Chartered Accountants of lndia
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basisofor our
opinion.

Key audit matters

Key audit matters are those matters that, in our professionaljudgment, were of most significance in our audit of
the financial statements of the curent period, These matters were addressed in the context o1 our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

Reporting of key audit matters as per SA 701 is not applicable to the Company as it is an unliste<l company.
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Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in
lndia, including the accounting standards specified undersection 133 of the Act, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other inegularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internalfinancial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audito/s report that includes our
opinion, Reasonable assurance is a hlgh level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from eror, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act, 2013, we are also

responsible for expressing our opinion on whether the company has adequate internal financial controls

system in place and the operating effectiveness of such controls

r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern, lf we

conclude that a material uncertainty exists, we are required to draw attention in our audito/s report to

the related disclosures in the financial statements or, if such disclosures are inadequate, to modiff our

opinion. 0ur conclusions are based on the audit evidence obtained up to the date of our audito/s report.

However, future events or conditions may cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying t*sactionsind events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonabry rnowriogeior, ,sir of the finairciar staiements may beinfluenced' We consider quantitative materiality and qualitative factors in (i) ptanning the scope of our audit workand in evaluating the results of our work; and 61to evaluate the effect'of'any idintified missiatements in me
financial statements,

We communicate with those-charged with governance..regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including-any s'lgnificani Jeficiencies in internat controt that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied w1h relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, retaieo safeluiros, rrom tne
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statementJof the current period and are therefore the key audit matters.
We describe these matters. in our audito/s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine thai a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to out*eigh the public
interest benefits of such communication.

Repoft on other legal and regulatory requirements

As required by the Companies (Audito/s Report) Order, 2020' ('the Orde/'), issued by the Central Government
of lndia in terms of sub-section (11)of section j43 ottne Companies Act,'i1i3,*.6ir. in ine Rnnexure.R",a
statement on the matters specified in paragraphs 3 and 4 of the brder, to the extent apfiticable-

As required by Section 143(3) of the Act, we report that:

(a) We. havesought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this report
are in agreement with the books of account;

(d) ln our opinion, the aforesaid financial statements comply with the accounting standards specified under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rulis, 2014, u, ,r.nO.O tro,
time to time;

(e) 0n the basis of the written representations received from the directors as on March 31,2024 taken on
record by the board of directors, none of the directors is disqualified as on March gj, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act;

0 With respect to the adequacy of the intemal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in "Annexjure B,,. gur report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company,s
internal financial controls over financial reporting;
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(g) The Company being a private limited company, the other matters to be included in the Audito/s Repo(
in accordance with the requirements of section 19i (16) of the Act, as amended, in respect of whether
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act is not applicable; and

(h) With respect to the other matters to be included in the Audito/s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion ,nd'to the best of our information and
according to the explanations given to us;

a' The Company does not have any pending litigations which would impact its financial position;

b' The Company did not have any long-term contracts including derivative contracts for which
there were any materialforeseeable losses; and

c, There has been no delay in transferring amounts, required to be transfened, to the lnvestor
Education and Protection Fund by the Company

d. fhe management has represented lhat, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts,

i. no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities 'lntermediaries', with the
understanding, whether recorded in writing or otherwise, that the lntermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company 'Ultimate Beneficiaries' or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

ii. no funds have been received by the company from any person(s) or entity(ies),
including foreign entities'Funding Parties', with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party 'Ultimate Beneficiaries' or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

iii, Based on audit procedures carried out by us, that we have considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us believe that the representations under sub-clause (i) and (ii) contain any material
misstatement.

e. The Company has not declared or paid any dividends during the year and accordingly
reporting on the compliance with section 123 of the Companies Act, 2013 is not applicable for
the year under consideration.

For S. G. Kabra & Co,

Chartered Accountants

Membership No.038857
Place: Mumbai
Date: 14.05.2024

UDIN: 240388678KESE[1574
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Annexure "A" to the lndependent Auditor's Report*
(Referred to in paragraph 1 under'Report on other legal and regulatory requirements' section of our report to the
members of Reay Road lron & Metal Warehousing Private Limited of even date)

1 (a) ln our opinion and according to the information and explanations given to us, the Company is
maintaining proper records showing full particulars, including quantitative details and situation of
property, plant and equipment.

The Company does not have any intangible assets.

(b) The property, plant and equipment of the Company were physically verified by the management
during the year. According to the information and explanations given to us and as examined by us,

no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and the records examined by us, we report

that, the Company hold leasehold immovable property of land and building as at the balance sheet

date.

(d) The Company has not revalued its property, plant and equipment (including right of use asset) during

the year. Accordingly, paragraph 3 (i) (d) of the Order is not applicable.

(e) ln our opinion and according to the information and explanations given to us, there are no

proceedings initiated or are pending against the Company for holding any benami property under the

Benami Transactions (Prohibition)Act, 1988 (45 of 1988)and rules made thereunder. Accordingly,

paragraph 3 (i) (e) of the Order is not applicable,

2. The Company is having neither opening stock nor having closing stock, Therefore clause (ii)(a) to (b) of
paragraph 3 of the order is not applicable,

3. ln our opinion and according to information and explanation given to us, the Company has not made

investments in/ provided any guarantee or security/ granted any loans or advances in the nature of loans,

secured or unsecured to companies, firms, Limited Liability Partnerships or other parties. Accordingly,

paragraph 3 (iii) of the Order is not applicable,

4. ln our opinion and according to information and explanation given to us, the company has not granted any

loans or provided any guarantees or given any security or made any investments to which the provision of

section 185 and 186 of the Companies Act, 2013, Accordingly, paragraph 3 (iv) of the order is not

applicable.

5, ln our opinion and according to the information and explanations given to us, the Company has not

accepted any deposits or amounts which are deemed to be deposits during the year. Accordingly,

paragraph 3 (v) of the Order is not applicable,

6. The CentralGovernment of lndia has not prescribed the maintenance of cost records undersub-section (1)

of section 148 of the Act for any of the activities of the company and accordingly paragraph 3 (vi) of the

order is not applicable.

7. ln our opinion and according to the information and explanations given to us:

(a) Amounts deducted/ accrued in the books of account in respect of undisputed statutory dues including

goods and services tax, provident fund, employees' state insurance, income-tax, sales{ax, service

tax, duty of customs, duty of excise, value added tax, cess and other material statutory dues have

been generally regularly deposited by the Company with the appropriate authorities.
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8. ln our opinion and according to the information and explanations given to us, there are no transactions not
recorded in the books of account that have been surrendered or disclosed as income during the year in the
tax assessments underthe lncome TaxAct, 1961 (43 of 1961), Accordingly, paragraph 3 (viii)of the Order
is not applicable.

0 ln our opinion and according to the information and explanations given to us, the company has no
outstanding dues to any financial institutions or banks or any government or any debenture holders during
the year, Accordingly, paragraph 3 (ix) (a) to (f) of the order is not applicable.

10. (a) In our opinion and according to the information and explanations given to us, the Company has not
raised any money by way of initial public offer or further public offer (including debt instruments)
during the year, Accordinqly, paraqraph 3 (x) (a) of the Order is not aoolicable.

(b) ln our opinion and according to the information and explanations given to us, the Company has not
made any preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally mnvertible) during the year, Accordingly, paragraph 3 (x) (b) of the Order is not

applicable.

11. (a) To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or no material fraud on the Company by any person has been noticed or reported
during the year. Accordinqly, paraqraph 3 (xi) (a) of the Order is not applicable,

(b) Since there is no fraud by the Company or no material fraud on the Company by any person has
been noticed or reported during the year, paragraph 3 (xi) (b) of the Order is not applicable.

(c) To the best of our knowledge and according to the information and explanations given to us, no

whistle-blower complaints, have been received by the Company during the year.

12. The Company is not a Nidhi Company and accordinoly, Paraqraphs 3 (xii) of the Order is not applicable,

13. ln our opinion and according to the information and explanations given to us, the transactions with the

related parties are in compliance with section 177 and 188 of the Act. Where applicable, the details of such

transactions have been disclosed in the financial statements as required by the applicable accounting
standards.

14 ln our opinion and according to the information and explanations given to us, the Company does not have

an internal audit system, commensurate with the size and nature of its business.
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15. ln our opinion and according to the information anA
into non-cash transactions with directors or persons connected with them. Accordingly, paragraph 3 (xv) of
the Ordqr is not applicable,

16, (a) ln our opinion and according to the information and explanations given to us, the Company is not
required to be registered under section 45-lA of the Reserve Bank of lndia Act 1934.

(b) ln our opinion and according to the information and explanations given to us, tne Cornyany has not
conducted any Non-Banking Financial or Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of lndia as per the Reserve Bank of lndia Act, 1934,

(c) lnouropinionandaccordingtotheinformationandexp
Core lnvestment Company (ClC) as defined in the regulations made by the Reserve Ban( of lndia.
Accordingly, paragraph 3 (xvi) (c) of the Order is not applicable.

(d) ln our opinion and according to the information and explanations given to us, tne Company rs not a
Core lnvestment Company (ClC) and it does not have any other companies in the Group.
Accordingly, paragraph 3 (xvi) (d) of the Order is not applicable.

17. TheCompanyhasincurredcashlossesinthefinancialyearandintneiry
year.

'18, There has been no resignation of the statutory auditors during the year. Accordingly, paragraph 3 (xviil) of
the Order is not applicable.

19. ln our opinion and according to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the board of directors
and management plans, there are no material uncertainty exists as on the date of the audit report that
Company is capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
wtlltn a period of one year from the balance sheet date,

20. (a) ln our opinion and according to the information and explanations given to us, in respect of otherthan
ongoing projects, there are no unspent amounts to be transferred to a fund specified in Schedule Vll
to the Act,

(b) ln our opinion and according to the information and explanations given to us, there are no amount
remaining unspent under sub-section (5) of section 135 of the Act, pursuant to any ongoing project,
to be transferred to special account in compliance with the provision of sub-section (6) of section 135
of the said Act.

21. ln our opinion and according to the information and explanations given to us, the Cornpany Ooes not nave
investments in subsidiaries/ associates or joint venture companies. Accordingly, paragraph 3 (xxi) of the
Order is not applicablg,

For S. G. Kabra & Co,

Chartered Accountants
Firm Registration No. 104507W

Partner
Membership No.038857
Place: Mumbai
Date:14.05.2024
UDIN: 240388578KESEtl674
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Annexure "B" to the lndependent Auditor's Report
(Referred to in paragraph 2 (f) under'Report on other legal and regulatory requirements' section of our report to
the Members of Reay Road lron & Metal warehousing Private Limited of even date)

Report on the internal financia! controls over financial reporting under ctause (i) of sub - section
3 of section 143 of the Companies Act, 2013 ("the Act")

We have audited the intemalfinancial controls overfinancial reporting of Reay Road lron & Metal Warehousing
Private Limited ("the Company') as at March 31, 2024,inconjunction with our audit of the financialstatements of
the Company forthe year ended on that date.

Management's responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over
Financial Reporting issued by the lnstitute of Chartered Accountants of lndia. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors' responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of lnternal
Financial Controls Over Financial Reporting (the "Guidance Note") issued by the lnstitute of Chartered
Accountants of lndia and the standards on auditing prescribed under Section 143 (10) of the Companies Act,
2013, to the extent applicable to an audit of intemalfinancialcontrols, Those standards and the guidance note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness, Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the audito/s
judgement, including the assessment of the risks of material misstatement in the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit

opinion on the Company's internal financial control system over financial reporting,
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Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance'regarding the reliability of financial reporting and the preparation of financial statements for external

purposes in iccordance with generally accepted accounting principles. A company's intemal financial control

overfinancial reporting includei those policies and procedures that (i) pertain to the maintenance of records that,

in reasonable detail, iccurately and fairly reflect the transactions and dispositions of the assets of the company;

(ii) p.riO. reasonable assurance that transactions are recorded as necessary to permit preparation of financial

itaiements in accordance with generally accepted accounting principles, and that receipts and expenditures of

the company are being made-only in-accordance with authorisations of management and directors of the

.orprny; .nO 1iii1 proi,iOe reasonable assurance regarding prevention or timely detection of unauthorised

acquisiti'on, use, or'disposition of the company's asiets that could have a material effect on the financial

statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of

collusion or improper management of ovenide of controls, material misstatements due to enor or fraud may

occur and not be detected."Also, projections of any evaluation of the internal financial controls over financial

reporting to future periods ar. suoleci to the risk that the internal financial control over flnancial reporting may

becomJinadequate because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate,

Opinion

ln our opinion and according to the information and explanations given to us, the Company has, in all material

respects, an adequate inte-rnal financial control system over frnancial Pporting 
and.such. intemal financial

controls overfinancial reporting were operating effectively as at March 31,2024, based on the internal control

over financial reporting criteria-estabtisi'reo b/tne Company considering the essential components of internal

control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by

the lnstitute of Chartered Accountants of lndia'

For S. G. Kabra & Co,

Chartered Accountants
Firm Registration No. 104507W

Partner
MembershiP No.038867

Place: Mumbai
Date: 14.05.2024

U DIN : 24038857BKESE11674
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Reay Road lron & MetalWarehousing Pvt. Ltd.
Balance sheet as on 31st March,2024

tn

Assets As at

31March,2024

Non-current Assets

(a) Property, Plant and Equipment

(b) capital work in progress

(c) lncome tax Assets (net)

Total non-current assets

Current Assets

(a) Financial Assets

Cash& CashEquivalents

(b) Other current assets

Total current assets

1

2

3

4

5

4,86,09,766

15,55,45,760

90,05,683

5,37,22,540

14,75,95,509

69,94,318

2L,3L,6l,zLO 20,83,12,367

67,17,597

65,500

34,70,429

65,500

67,93,097 35,35,929

Total Assets 21,99,U,307 2L,18,48,296

As at

3lMarch,2024

As at

March 31,2023

Equity

(a) Equity Share capital

(b) Other Equity

Total Equity

tiabilitles

Non-current Liabilities

(a) Financial Liabilities

(i) Borrowings

( c) Deffered Tax Liabilites

Total non-current liabilities

Current Liabilities

(A) Other current liabilities

Total current liabilities

Total tiabilities

Total equiw and liabilities

8

9

10

1,00,000

(5,72,L5,01Ll,

1,00,000

14,78,43,9151

(5,71,15,011) 14,77,43,9L51

27,2t,38,806 25,65,84,517

27,2t,38,806 25,65,U,517

49,20,sLL 30,07,694

49,20,511 30,07,694

27,7O,59,3L7 25,95,92,211

2L,99,44,3O7 2!,L8,48,296

The accompanying notes are an integral part of the financial statement

As per our report of even date attached

For S.G. Kabra & Co.

Chartered Accountants

S.G. Kabra

Partner

Membership No. 38857

Place: Mumbai
Date:14.05.2024
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Reay Road lron & MetalWarehousing Pvt Ltd

Statement of Profit and Loss for the year ended 31st March, 2024

(Amount in Rs.)

Particulars Note No. For Year ended For Year ended

March 31,2023

INCOME

Revenue from operations

Other lncome

Tota! Revenue

EXPENSES

Finance Cost

Depreciation and amortisation expense

Other Expenses

Total Expenses

Profit / (loss)for the year

Tax expense

Current Tax relating to :

Deffererd tax

Prior Period Adjustment

Profit / (Loss) after tax for the year

operations

from dis continuing

11

12

13

t4

0

L,92,72,458

0

1,80,00,000

L,92,72,458

2,28,38,098

5L,02,832

7,02,625

1,80,00,000

2,t5,L0,425

56,38,5s4

3,85,568

2,86,43,554

-93,71,096

0

0

-93,71,096

2,75,34,547

-95,34,547

0

0

-95,34,547

Particulars

Other Comprehensive lncome

A) ltems that will not be reclassified to profit or loss

(i) remeasurement of defined benefit plans;

(ii) Equity lnstruments through OCI;

Other comprehensive income for the year after tax

0

0

0

0

0

Tota! comprehensive income for the year (Xl + Xlll)

Paid-up equity share capital

Face Value Rs.10/- per share each

Earnings per share (in Rs.l :

Face Value Rs.10/- per share each :

Basic & Diluted earnings per share- discontinuing operations

-93,71,096

1,00,000

-937

-95,34,547

1,00,000

-953

The accompanying notes are an integral part of the financial statement

As per our report of even date attached

For S.G. Kabra & Co.

Chartered Accountants

Firm Registration No :- 10J$07Wm Registration No :- 10$ii

@k-|^i€'
S.G. Kabra

Partner

Membership No.38867

Man

Place: Mumbai

Date:14.05.2024

UDIN: 240388678KESEI1674
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Reay Road lron & MetalWarehousing Pvt Ltd
Notes to Financial Statements as on 31.03.2024

Current Assets

The Company has not granted any loan or advance in the nature of loan to Promoters,
directors, KMPs and other related parties that are repayable on demand or without specifying

Other Current Assets

work in

Particulars
As at

31March,2024
As at

March 31,2023
Capital work in Progress 15,55,45,750 14,75,95,509

Total 15.55.45.750 14,75,95,509

terms or of repayment.

Particulars
As at

31March,2024

As at
March 31,2023

Short Term Loans, Advances, & Deposit

Income Tax 2015-16

Car Parking Charges - BPT

TDS Asst. Year 2018-19

TDS Asst. \ear 2079-20

TDS Asst. \ear202l2
TDS Asst. Year2022-23

TDS Asst. Year2o23-24

TDS Asst. Year2J.24-25

'1,,'26,989

2,06,025

3,83,388

15,21,780

12,20,n4

17,86,186

18,52,460

19,08,081

1;26,989

1,02,747

3,83,388

15,21,780

72,20,n4

77,86,786

18,52,4fi

Total 90,05,683 69,94,318

Current Financial Assets - Cash & cash

Particulars
As at

31March,2024

As at
March 31,2023

Cash & Cash Equivalents

Balance with scheduled banks;

Punjab National Bank

Vijaya Bank

Cash on hands;

62,52,742

26,557

4,28,188

go,ts,stq

26,667

4.28.188

Total 67,L7,597 34,70,429

Particulars
As at

31March,2024

As at
March 31, 2023

Trade advance 65,500 65,500

Total 65,500 55,500



Reay Road lron & MetalWarehousing Pvt ttd
Notes to Financial Statements as on 31.03.2024

Equity Share Capital

Authorized

Terms / Rights attached to equity Shares:

The Company has only one class of equity shares having at par value of 10/- per share. Each holder of equity shares is

entitled to one vote per share. The Company declares and pays dividends in indian rupees.

ln the event of liquidation of the Company , the holders of equity shares will be entitled to receive remaining assets of

the Company, after distribution of all preferential amounts. The distribution will be in the proportion to the number of

equity shares held by the shareholders

Other Equity

Retained Earnings

Shares

As at April 1,2023

lncrease during the year

As at March 31,2024

lncrease during the year

50,000

s0,000

s,00,000

5,00,000

As at March 3t,2024 s0,000 5,00,000

lssued, subscribed and paid up share

tn Share

A) Equity Share Capital

As at March 31,2024 10,000

10,000

1,00,000

1,00,000

Add: Shares issued during the year

Add: Bonus shares issued during the year

Less: Share bought back during the year

As at March 31,2024

Add: Shares issued during the year

Add: Bonus shares issued during the year

Less: Share bought back during the year

As at March 31,2024 10,000 1,00,000

B) Share Forfeited Account

Total 10,000 1,00,000

As at 31 March, 2024 As at March 31,2023

Balance Statement of Profit & Loss at the begning of the year

Add: -47843915 -38309368

Profit / (Loss) for the year -9371095.293 -9534547

Closing Balance -57215011 -47843915

No of Shites A#ount

No bf ihares Equity Share Capita! pai
. value



Reay Road lron & MetalWarehousing Pvt ltd
Notes to Financial Statements as on 31.03.2024

8 Non Current Liabilities

10 Other Current Liabilities

Particulars As at As at
31March,2024 March 31,2023

Financial Liabilities

Borrowings 27,2L,38,806 25,65,U,5L7

Total 27,2L,38,806 25,65,84,5L7

Deffered Tax

Particulars As at
3lMarch,2024

As at
March 31,2023

Deffered Tax Liability

Deffered Tax Asset for the Year

Total

Particulars
As at

31March, 2024

As at
March 31,2023

Other Current Liabilities

a) other advances;

i) Advance from customers

b) others

i) Statutory dues payable;

ii)GST PAYABLE

iii) Sundry Creditors

c) Provisions

i) Provision for Expenses

25,11,4L5

3,14,694

20,79,402

15,000

22,07,920

2,69,640

5,15,134

15,000

Total 49,20,511 30,07,694

ryP*-$'i( ,nu*r^' )!?,; s
Go-.r,1$



Reay Road lron & MetalWarehousing Pvt Ltd
Notes to Financial Statements as on 31.03.2024

11 Other lncome

L2

Particulars

Compensation received

lnterest from lncome Tax

Rent Received- Madhuban Car Parking

As at 31 March, 2024 As at March 31,2023

1,90,00,000

2,72,459

1,80,00,000

Total L,92,72,458 1,80,00,000

Finance costs

Particulars As at 31 March,2024 As at March 3L,2O23

Finance Costs:

lnterest Expenses

lnterest paid

lnterest paid on Other borrowings 2,28,38,098 2,L5,L0,425

Total 2,28,38,098 2,t5,L0,425

As at 31 March, 2024 As at March 3t,2023

L4

Particulars
As at 31 March,2024 As at March 31,,2023

Rent

Legal & Professional charges

Audit Fee

General Expenses

BMC Property Tax

lncome Tax Appeal Fees

CGST - INPUT. BPT

SGST-INPUT-BPT

Misc. Balance WOff
Bank Charges

:;::;:::."'rffi

51,360

15,000

16

2,34,0-46

t,87,773

t,87,773

9,943

1,013

12,000

3,700

1,03,000

15,000

64

2,34,046

L,422

L4,034

L4,034

7L8

3,250

o 1l .,,11.r'tF\ ' E }tot.t 7,02,625 3,85,568

A*t"C

Other



SIGNIFICANT ACCOUNTING POUCIES OF THE

2.

3

4

5

REAY ROAD rBON & METALWAREHOUSING pVT. LTD.

L. Significant Accounting Policies
a) Method of Account

The Company adopts Mercantile System in the preparation of the accounts.

b) Valuation,of Fixed Asset
Fixed asset are stated at cost less depreciation.

c) Method of Depreciation
Depreciation on fixed asset has been provided at the rates and rnanner prescribed

in schedule II of the Companies Act,2013 on IAIDV method.

Contingent Iriabilities: NIL

Previous year figures have been regrouped or rearranged wherever necessary.

Balance of Loans & Advances are subject to confirmation.

In the opinion of the Board, the Current Assets, Loans and Advances .ue approximately
of the value stated if lsalizsd in the ordinary course of business. The provision for all
known liabilities is adequate and not in excess of amount reasonable necessary. No
personal expenses have been charged to revenue.

Defered Tax-
The Company has adopted Accounting Standard - 22 " Accounting for Taxes on
fncome" with effect from 1't Aprtl, 2002.

The Breakup of Net Deferred Tax Liability/ Assets as on 31..03.20?4 as under.

Deferred tax Liability as on 01.04.2023
Less: Deferred tax Liability Adjusted for the year
(Diff. Between Books & Tax D"p.)
Net Deferred Tax Liabrllty/ Asset as on31,.03.2024

Keeping in view of continuous losses, the Company has not made any provision for
deferred tax Liability/Asset during the year as a prudent accounting policy.

Disclosure under Section 22 of. the Micro, Small and Medium Enterprises
Development Act, 2006 could not be furnished as none of the suppliers of the

Company have provided the details of their registration under the said Act

INFORMATION REGARDING FOREIGN EXCHANGE EARNING AND
FOREIGN EXCHANGE OUTGO:

00
00

00

7.

Foreign Exchange Earning Rs. NIL

Foreign Exchange Outgo Rs NIL

(Previous Year Rs. NIL)

(Previous Year Rs. NIL)
4FI-E
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9. AUDITORS REMUNERATION

AS PER OUR REPORT OF EVEN
DATE ATTACHED
FOR S. G. KABRA & CO.,
CHARTERED ACCOUNTANTS
FRN:104507W

M.NO:038857
PLACE: MUMBAI
Date: L4.05.2024
UDIN: 240388678 KESELI6T 4

Particulars 2023-24
Rs.

2022-23
Rs.

Audit Fees 15000 15000

2---1;lc-.f' 'io\
*[ uut^aor )*

Sr"-^rr.9

DIN:02160348

Road Iron & Metal



Reay Road Iron & Metal Warehousing pvt. Ltd.
Statement of Cash [.'lows

PAR'TICULARS
l.ott 1il1..\1...\lt

1.. \ t)t.. t) J t.0J.2t)2-l

llu pccs

t.ot{ ilil.. \ t..\lt
l. \ l)t. t) -] Ll).1.2{t:.1

llupcer
CASH FLOW FROM OPERATING ACTIVlTtES
Adjustments for:

Net Profit/(Loss) Before Tax and Extra Ordinary ltems
Depreciation

Interest Paid(Net)
Income on Investment
Provision for Tax
Interest lncome

Operating Profit Belore Working Capital Charges
Working Capital Charges :

Trade and Other Receivables
Trade Payables

Other Current Assets

Other Current Liabilities
Cash generated from operations

Prior Period ltems
Dividend distribution tax paid
Direct'I'ax Paid / TDS

Net Cash Flow from Operating Activities
CASH FLOW FROM INVESTINC ACT!V!TIES

Profit on Sale of Investment
Interest lncome

Salei Write off of Fixed Assets

Dividend Received
Cash Generated from Investing Activities
CASH FLOW FROM FINANCING ACTIVITIES

lnterest Paid(Net)

Dividend Paid

[,oans Taken

Loans Repaid

Cash Generated from F'inancing Activities
Net (Decrease) / lncrease in Cash and Cash Equivnlent

Cash & Cash Equivalent as at the Beginning of the year
Cash & Cash Equivalent as at the End ofthe year

A

l]

(c)
(A+B+C)

-93,71,096 -95,3,1,5.+7

57,02,832 56,38,55,1

2,28,38,098 2,1.r-:,10,42i>

t,85.69.8i{ I .76. I {.-ll:

15,6-1,26u r, l-r, I I I

-q9.6t.6t7 - 70.81.0i l
3, 18,5 rq If .11i nrri

I .05.2 I .0 r4 9(r ll 8i r

I,05,2 1,03.1 96,I t.851

9.9.t

9.9{J (

-2,2U,38,or)tt -1,1 5. | () lt1

r.55.54.18q l. 17 09 It{.1

( 72,tt3,ti09 (6tt.0 I .0.1J )

i:..17. r6r{ l{ I0.ltOli
3.1 7(l I lc) al.')(l t)1 |

67.17.51)7 i1.70..1I e

For S.G.Kabra & Co.

Chartered Accountants
FI{N:104507W

(Partner)
S.G.Kabra

M.No:038857
Place:Mumbai
Date: 14.05.2024
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